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,VVXHV�$GGUHVVHG�E\�7RZQ�2IILFLDOV�DW�$QQXDO�0HHWLQJ�� 

       1RWHV�FRPSLOHG�E\�:/3$�6HFUHWDU\�0DU\�$QQ�$QWKRQ\ 

$ODQ�+RUYLW]�LQWURGXFHG�WKH�ILUVW�VSHDNHU��&RXQFLOPDQ�(ULF�6WHLQKLOEHU��QRWLQJ�WKDW�LW�ZDV�WKURXJK�KLV�HIIRUWV�WKDW�WKH�PD[LPXP�
SURSHUW\�DVVHVVPHQW�IRU�WKH�QHZ�VHZHU�V\VWHP�ZDV�UHGXFHG�IURP���������WR���������SHU�SURSHUW\��VDYLQJ�UHVLGHQWV��������
0U� 6WHLQKLOEHU� WKDQNHG�PHPEHUV� IRU� FRQWDFWLQJ� KLP� DQG� OHQGLQJ� WKHLU� YRLFHV� WR� WKH� VHZHU� SURMHFW� HIIRUW�� ,Q� DGGLWLRQ� WR� WKH����
VHZHUV��KH�KDV�EHHQ�ZRUNLQJ�WRZDUG�WKH�9LQH\DUG�:LQG�DJUHHPHQW�DQG�GUDLQDJH�LPSURYHPHQW��SDUWLFXODUO\�RQ�+XFNLQV�1HFN�
5G��7KH�KHDOWK�RI�WKH�ODNH�LV�KLV�SULRULW\� 

3ROLFH�&KLHI�0DWWKHZ�6RQQDEHQG�EHJDQ�KLV� UHPDUNV�E\�
DGGUHVVLQJ� WKH� LVVXH� RI� GLVSDWFK�� +LV� GHSDUWPHQW� LV��

DGMXVWLQJ� WR� QHZ� GLVSDWFK� HTXLSPHQW�� DQG� KDV� DGGHG� ��� FLYLOLDQ� GLVSDWFKHUV��
WUDLQHG� MXVW� IRU� GLVSDWFK�� 8QLIRUPHG� RIILFHUV� DUH� QR� ORQJHU� GLVSDWFKLQJ�� PDNLQJ�
WKHP�PRUH�DYDLODEOH�WR�UHVSRQG�WR�LVVXHV�LQ�WKH�FRPPXQLW\��+H�VDLG�WR�FDOO�LI�WKHUH�LV�
DQ�LVVXH�RQ�WKH�ODNH��:LWKRXW�FDOOV�IURP�WKH�SXEOLF��SROLFH�FDQ¶W�DGGUHVV�WKH�SUREOHPV��
'RQ¶W�SRVW�LW�RQ�WKH�GHSDUWPHQW¶V�)DFHERRN�SDJH��,W�GRHVQ¶W�JHW�UHYLHZHG�IUHTXHQWO\��
&DOO� WKH� SROLFH�GLVSDWFK�QXPEHU�����-���-������ RU����� LI� VDIHW\� LV� LQYROYHG��&DOOHUV�
FDQ�EH�DQRQ\PRXV��EXW�WKH�FDOO�PXVW�EH�ORJJHG�� 

-D\�+RUQ��$VVLVWDQW�+DUERU�0DVWHU�PDGH�EULHI�UHPDUNV��HQFRXUDJLQJ�PHPEHUV�WR�
FDOO� WKH�+DUERU�0DVHU¶V�RIILFH� ILUVW��7KH\�ZRUN�ZLWK� WKH�SROLFH��DQG�DUH�DOO� DERXW�
FXVWRPHU� VHUYLFH�� 7KH� QXPEHU� LV� ���-���-������ 7KH\� UHWXUQ� DOO� FDOOV�� DQG� WKH�
SKRQH�LV�FKHFNHG�WZLFH�D�GD\� 

'DQ�6DQWRV��+HDG�RI�'3:��VSRNH�DERXW�HQYLURQPHQWDO�LVVXHV�WRZQ-ZLGH��ZDVWH�ZD�
WHU��VWRUP�ZDWHU��DQG�SRQG�ZDWHU��7KH�&:03��FRPSUHKHQVLYH�ZDVWHZDWHU�PDQDJHPHQW�SODQ��LV�UHTXLUHG�E\�WKH�VWDWH�IRU�HYHU\�FRPPXQLW\�DV�SDUW�RI�
WKH�)HGHUDO�&OHDQ�:DWHU�$FW�ZKLFK� VHW� WKH� VWDQGDUGV��%DUQVWDEOH¶V�&:03�ZDV� GHYHORSHG� WR�PHHW� WKRVH� VWDQGDUGV�� 7KH� WRZQ� UHOLHV� RQ�ZHOOV� DQG�
JURXQG�ZDWHU�IRU�GULQNLQJ��VR�ZDVWH�ZDWHU�GLVSRVDO�LV�HVVHQWLDO��7KH������SODQ�LV�WKH�ODWHVW�LWHUDWLRQ�RI�D�SODQ�EHJXQ����\HDUV�DJR��$IWHU�SXEOLF�PHHWLQJV��D�
���\HDU�SODQ�ZDV�DFFHOHUDWHG�WR����\HDUV��                    ��������������������������������������������������������������������������
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'XH�WR�SDQGHPLF�GHOD\V�LQ�������WKH�:/3$���WK�$QQXDO�0HHWLQJ�ZDV�QRW�KHOG���������
XQWLO�$XJXVW�����������7KH�ORFDWLRQ�ZDV�DW�2XU�/DG\�RI�9LFWRU\�3DULVK�&HQWHU� 

+HOOR�HYHU\RQH� 
$V�ZLQWHU�DSSURDFKHV�DQG�ZH�DUH�DOO�LQ�WKH�KROLGD\�VHDVRQ��QRZ�LV�D�JUHDW�WLPH�WR�UHIOHFW�DQG�ZRQGHU�LI�RXU�HIIRUWV�
DUH� PDNLQJ� D� GLIIHUHQFH�� )RU� WKH� ODVW� WZR� VXPPHU� VHDVRQV� RXU� EHDXWLIXO� ODNH� KDV� QRW� EHHQ� FORVHG� GXH� WR��������������
&\DQREDFWHULD��:H� KDYH� EHHQ� DEOH� WR� VZLP�� ERDW�� DQG� MXVW� HQMR\� WKLV� ZRQGHUIXO� UHVRXUFH� ZLWK� RXU� IDPLO\� DQG�
IULHQGV��2WKHUV�RQ�WKH�&DSH�KDYH�QRW�EHHQ�VR�IRUWXQDWH��:H�KDYH�D�ORQJ�WHUP�SODQ�LQ�SURJUHVV��VWDUWLQJ�ZLWK�D�QHZ�
VHZHU�V\VWHP�DURXQG�PRVW�RI�WKH�ODNH�DQG�WKH�ZRUVW�URDG�UXQRII�DUHDV�EHLQJ�DGGUHVVHG�E\�WKH�WRZQ��%XW�ZKDW�FDQ�
ZH�GR� QRZ� WR�PDNH� D� GLIIHUHQFH"�8QWLO� \RX� DUH� KRRNHG� XS� WR� WKH� QHZ� VHZHU� V\VWHP�� SURSHU�PDLQWHQDQFH� DQG�

FOHDQLQJ�DUH�LPSHUDWLYH��7KH�RWKHU�PDLQ�FRPSRQHQW� LV�127�IHUWLOL]LQJ�\RXU� ODZQ��ZKHWKHU�\RX�OLYH�RQ�
WKH�ODNH�RU�QHDU�LW��7KH�:/3$�KDV�EHHQ�HGXFDWLQJ�RXU�PHPEHUV�RQ�WKHVH�H[WUHPHO\�LPSRUWDQW�LVVXHV�
IRU�\HDUV�QRZ��DQG�PD\EH��FRPELQHG�ZLWK�\RXU�KHOS��ZH�KDYH�PDGH�D�GLIIHUHQFH��(YHU\�HIIRUW�WKDW�\RX�
PDNH�WR�KHOS�WKLV�LQYDOXDEOH�FDXVH�FDQ�EH�WKH�GLIIHUHQFH�RQ�ZKHWKHU�RU�QRW�ZH�DUH�DEOH�WR�HQMR\�RXU�
ODNH�WKLV�FRPLQJ�VXPPHU�VHDVRQ��:H�FDQQRW�FRQWURO�WKH�WHPSHUDWXUH�RU�DPRXQW�RI�UDLQ�ZH�ZLOO�UHFHLYH��
EXW�ZH�FDQ�FRQWURO� WKH�DERYH�PHQWLRQHG�LWHPV�WKDW�FRXOG�NHHS�XV�IURP�KDYLQJ�DQRWKHU�PDMRU�EORRP��
3OHDVH� OHWV� FRQWLQXH� WR� ZRUN� WRJHWKHU� WR� VDYH� /DNH�:HTXDTXHW� DQG� IHHO� JRRG� WKDW� PD\EH� ZH� DUH���������
PDNLQJ�D�UHDO�GLIIHUHQFH�� 

 ,�ZLVK�\RX�DOO�D�KDSS\�DQG�KHDOWK\�KROLGD\�VHDVRQ�DQG�SHDFHIXO�QHZ�\HDU������������������������������������������
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2Q�$XJXVW���WK��1HZ�(QJODQG�$TXDWLF�6HUYLFHV�FRPPHQFHG�D�SURMHFW�WR�6XFWLRQ�+DUYHVW��)DQZRUW���&DERPED�FDUROLQLDQD���IURP�%HDUVH�3RQG�DQG�
:HTXDTXHW�/DNH��7KH�VFRSH�RI�WKH�SURMHFW�ZDV���-��KRXU�GD\V�RI�UHPRYDO�IRU�%HDUVH�3RQG�IRU�D�WRWDO�RI����KRXUV��DQG��-��KRXU�GD\V�RI�UHPRYDO�RQ�
:HTXDTXHW�ODNH�IRU�D�WRWDO�RI����KRXUV��7KH�SURMHFW�ZDV�FRPSOHWHG�XWLOL]LQJ�WZR�VXFWLRQ�KDUYHVWLQJ�ERDWV�DQG�LQFUHDVHG�KRXUV�HDFK�GD\�WR�LQFUHDVH�
HIILFLHQF\�DQG�GHFUHDVH�WKH�DFWXDO�GXUDWLRQ�RI�WKH�SURMHFW��7KH�ILQDO�GD\�RI�KDUYHVWLQJ�ZDV�RQ�6HSWHPEHU��QG��,Q�WRWDO�����EDJV�RI�)DQZRUW�ZHUH�
UHPRYHG�IURP�%HDUVH�3RQG�DQG�����EDJV�RI�IDQZRUW�ZHUH�UHPRYHG�IURP�:HTXDTXHW�ODNH�IRU�D�WRWDO�RI�����EDJV�ZKLFK�LV�WKH�HTXLYDOHQW�RI�����ILYH
-JDOORQ�EXFNHWV�RI�PDWHULDO� 

%HDUVH�3RQG� 
7KH����KRXUV�RI�ZRUN��RU�³���GD\V´��LQ�%HDUVH�3RQG�ZDV�WKH�VDPH�VFRSH�DV�LQ�������
,Q�WKH�DWWDFKHG�LPDJHV�,�KDYH�SURYLGHG�D�PDS�VKRZLQJ�WKH�SRLQWV�IURP�������DQG�
DOVR�D�VHSDUDWH�PDS�VKRZLQJ�WKH�SRLQWV�ZRUNHG�LQ�������:KDW�FDQ�EH�VHHQ�LV�WKDW�
WKH�DUHD�ZH�ZHUH�DEOH� WR�FRYHU� LQ� WKH�VDPH�DPRXQW�RI� WLPH�ZDV�GUDPDWLFDOO\� LQ�
FUHDVHG��7KLV�LV�EHFDXVH�WKH�UHVXOWV�LQ�WKH�DUHDV�ZRUNHG�LQ������ZHUH�VR�JRRG�WKDW�
ZH�ZHUH�DEOH�WR�PRYH�WKURXJK�DQG�FOHDU�WKRVH�DUHDV�LQ�PXFK�OHVV�WLPH��7KH�SRVLWLYH�
UHVXOWV�ZHUH�FOHDU� WR�RXU�FUHZV� LPPHGLDWHO\�XSRQ�FRPPHQFLQJ�ZRUN��7KH�VKDOORZ�
DUHD�RI�WKH�3RQG�QHDU�1\HV�3RLQW�:D\�WRRN�DERXW���GD\V�WR�FOHDU�LQ���������GD\V�LQ�
������DQG�WKH�HTXLYDOHQW�RI�DERXW���GD\�LQ�������$V������ZDV�WKH�ILUVW�\HDU�WKDW�RXU�
WLPH�ZDV�VLJQLILFDQWO\� LQFUHDVHG��ZH�ZHUH�DEOH� WR�DGGUHVV� WKH�DUHD�E\�+ROO\�3RLQW�
5RDG�DQG�UHPRYH�DQ�H[WUHPHO\�GHQVH�JURZWK�DUHD��7KLV� LV�ZKHUH� WKH�PDMRULW\�RI�
WLPH�ZDV�VSHQW�LQ������DV�LW�ZDV�D�ODUJH�DUHD�ZLWK�ODUJH�SODQW�EHGV��7KLV�DUHD�WRRN�
WKH�HTXLYDOHQW�RI����-��GD\V�RI�ZRUN�LQ�������DQG�ZDV�FOHDUHG�LQ����-��GD\V�LQ�������
$V� FDQ� EH� VHHQ� ZKHQ� FRPSDULQJ� WKH� WZR� LPDJHV�� HQWLUHO\� QHZ� DUHDV� ZHUH� DG�
GUHVVHG�DQG�FOHDUHG�LQ��������:KLOH�LW�LV�YHU\�OLNHO\�WKHUH�DUH�VWLOO�XQDGGUHVVHG�EHGV��
,� DP� FRQILGHQW� GXULQJ� WKH� QH[W� VHDVRQ� WKRVH� DUHDV� FOHDUHG� WKLV� \HDU�ZLOO� DOVR� EH�
FOHDUHG�PRUH� TXLFNO\� ZKLFK� ZLOO� DOORZ� XV� WR� DGGUHVV� DQ\� UHPDLQLQJ� DUHDV� RI� XQ�
WRXFKHG�JURZWK��2QH�RWKHU�PHWULF�ZH�FDQ�XVH�WR�PHDVXUH�WKH�VXFFHVV�RI�WKH�HIIRUWV�
LQ� %HDUVH� SRQG� LV� WKDW� ZKLOH� ZH� KDYH� FOHDUHG� D� PXFK� ODUJHU� DUHD� LQ� WKH� VDPH�
DPRXQW�RI�WLPH��ZH�DFWXDOO\�UHPRYHG����EDJV�OHVV�WKDQ�LQ������GXH�WR�GHFUHDVHG�
GHQVLW\�LQ�SODQW�JURZWK�LQ�WKRVH�SUHYLRXVO\�FOHDUHG�VHFWLRQV� 

:HTXDTXHW 
7KH�VFRSH�IRU�WKH�ZRUN�LQ�:HTXDTXHW�ZDV�DOVR�WKH�VDPH�DV�LQ����������KRXUV�RU�³��
'D\V´��7KHUH�DUH���DUHDV�WKDW�ZH�KDYH�EHHQ�DEOH�WR�IRFXV�RQ�RYHU�WKH�SDVW�VHYHUDO�
\HDUV��7KH�*RRVHEHUU\�VHFWLRQ�DQG�ZKDW�ZH�UHIHU�WR�DV�WKH�³1RUWKZHVW�&RYH�´�7KH�
VXFFHVV�LQ�:HTXDTXHW�ZDV�WKH�VDPH�DV�%HDUVH�3RQG�LQ�VR�IDU�DV�ZH�DUH�VHHLQJ�
WKDW�WKRVH�DUHDV�RI�UHPRYDO�DUH�GHFUHDVHG�LQ�GHQVLW\�DQG�LW�KDV�DOORZHG�XV�WR�ZRUN�
LQWR� QHZ� DUHDV� RI� XQWRXFKHG� JURZWK� DQG� H[SDQG� WKH� UHPRYDO� HIIRUW� LQ� WKH� VDPH�
DPRXQW�RI�WLPH��7KH�1RUWKZHVW�&RYH�WRRN�XV���GD\V�LQ�������KDOI�D�GD\�LQ�������DQG�
MXVW�DERXW�WKH�HTXLYDOHQW�RI���KRXUV�LQ������ 

2XU�FRQFOXVLRQV�RQ�WKLV�SURMHFW�DUH�YHU\�SRVLWLYH��)DQZRUW�LV�D�YHU\�GLIILFXOW�SODQW�
WR�FRPEDW�EXW�WKH�UHVXOWV�ZH�ZHUH�VHHLQJ�IURP�WKH�ZRUN�WKDW�KDV�EHHQ�GRQH�IDU�
H[FHHGHG�RXU�H[SHFWDWLRQV��2XU�UHFRPPHQGDWLRQV�PRYLQJ�IRUZDUG�ZRXOG�EH�WR�
EXGJHW�WKH�VDPH����GD\V�IRU�%HDUVH�3RQG��,�ZRXOG�UHFRPPHQG�LQFUHDVLQJ�WKH�
WLPH�IRU�:HTXDTXHW�IURP���GD\V�WR����DV�ZHOO�� 

)XOO�5HSRUW��,QFOXGLQJ�PDSV��ZLOO�EH�SRVWHG�RQ�RXU�ZHEVLWH��
ZZZ�:(48$48(7/$.(�FRP 

([FHUSWV�IURP�)XOO�5HSRUW� 
3URYLGHG�E\�0DWWKHZ�9RJW�3UHVLGHQW�2ZQHU�RI�1HZ�(QJODQG�$TXDWLF�6HUYLFHV 

 0DS�SRLQWV�FRPSDUH�IDQZRUW�UHPRYDO�LQ������DQG������� 
$OWKRXJK�VDPH�DPRXQW�RI�WLPH�ZDV�VSHQW�GRLQJ�WKH�ZRUN�� 
IDU�PRUH�DUHD�ZDV�DEOH�WR�EH�FRYHUHG�LQ������GXH��WR�ZRUN� 

FRPSOHWHG�WKH�SUHYLRXV�\HDU� 

 (YHQ�ZLWKRXW�WKH�XVH�RI�IHUWLOL]HU��DFWLRQV�FDQ�EH�WDNHQ�IRU�ODZQ�FDUH� 

��:$<6�72�35(3$5(�<285�/$:1�)25�:,17(5 
$GYLVH�SURYLGHG�E\�:ULJKW�0RZHUV��ZULJKWPIV�FRP� 

 

:LQWHU�LV�DUULYLQJ�VRRQ�DQG�LW
V�WLPH�WR�WDNH�WKH�QHFHVVDU\�VWHSV�WR�PDNH�VXUH�\RXU�ODZQ�LV�SUHSSHG�IRU�ZKDWHYHU�WKH�VHDVRQ�PD\�EULQJ��:LWK�D�
IHZ�VLPSOH�DFWLRQV��\RX�FDQ�QRW�RQO\�PDNH�VXUH�\RXU�RU�\RXU�FOLHQWV
�ODZQ�FDQ�HQGXUH�WKH�KDUVK�ZHDWKHU�RI�ZLQWHU��EXW�WKDW�LW�ZLOO�DOVR�UHDS�VRPH�
VHULRXV�EHQHILWV�ZKHQ�VSULQJ�FRPHV�EDFN�DURXQG� 

 

���8VH�IDOOHQ�OHDYHV�WR�\RXU�DGYDQWDJH� 
:KLOH�IDOOHQ�DXWXPQ�OHDYHV�FDQ�SURYLGH�QXWULWLRQ�WR�D�ODZQ��WKH\�FDQ�SRWHQWLDOO\�VPRWKHU�\RXU�ODZQ�LI�OHIW� XQWHQGHG�� /HDYHV� FDQ�EH� XVHG�
IRU�FRPSRVWLQJ�DIWHU�WKH\�DUH�UHPRYHG�IURP�\RXU�ODZQ��,I�\RX�GRQ
W�ZDQW�WR�UDNH�RU�UHPRYH�WKH�OHDYHV�ZLWK�D�EORZHU��\RX�FDQ�DOZD\V�XVH�
D�PXOFKLQJ�PRZHU�DQG�VDYH�\RXUVHOI�VRPH�ZRUN� 

���0DLQWDLQ�D�FRPSRVW�SLOH�DQG�XVH�LW�IRU�LQVXODWLRQ�LQ�WKH�JDUGHQ�� 
���$HUDWH�\RXU�ODZQ�EHIRUH�ZLQWHU�KLWV-�HVSHFLDOO\�IRU�FRRO�VHDVRQ�JUDVVHV� 
���2YHUVHHG�\RXU�ODZQ��-��ZHHNV�EHIRUH�WKH�ILUVW�KDUG�IUHH]H� 
)DOO� LV�D�JRRG�WLPH�WR�VHHG�FRRO�VHDVRQ�JUDVVHV�DQG� LW�ZLOO�JLYH�WKH� ODZQ�D�ERRVW� LQ� WKH�VSULQJ�E\�SUHYHQWLQJ�H[FHVVLYH� ORVV�RI�JUDVV����������
GXULQJ�WKH�ZLQWHU���,I�WKH�ODZQ�LV�WRR�ELJ�WR�VHHG�E\�KDQG��FRQVLGHU�XVLQJ�D�URWDU\�VSUHDGHU� 

���/HDYH�WKH�JUDVV�VKRUW�LQ�WKH�ZLQWHU� 
$V�\RX�PRYH�FORVHU�WR�\RXU�ILQDO�PRZV�RI�WKH�VHDVRQ��JUDGXDOO\�ORZHU�\RXU�FXWWLQJ�GHFN�WR�HDVH�WKH�ODZQ�LQWR�DQ�RYHUDOO�ORZHU�KHLJKW�� 

5HPLQGHU����)DOO�LV�D�JRRG�WLPH�WR�GRXEOH�FKHFN�WKDW�\RX·YH�EHHQ�NHHSLQJ�\RXU�VHSWLF�V\VWHP�SXPSHG�� 
(YHU\�WZR�\HDUV�LV�UHFRPPHQGHG� 



,VVXHV�GLVFXVVHG�DW�$QQXDO�0HHWLQJ�� 

���&RQWLQXHG�IURP�SDJH��� 

7KH�SODQ�KDV�EHHQ�DSSURYHG�E\���UHJXODWRU\�DJHQFLHV��DQG��LQYROYHV�D�PDMRULW\�RI�WKH�ODNH�SURSHUWLHV��7KH�SODQ�LV�WKH�&DSH¶V�³%LJ�'LJ´��,W�LV�DJJUHVVLYH�–�WKH�
ODUJHVW�SURMHFW�LQ�WKH�VWDWH�MXVW�QRZ��LQ����\HDUV�����PLOHV�RI�URDGV�ZLOO�EH�VHZHUHG��VHUYLQJ����WKRXVDQG�SDUFHOV��ZLWK����SXPS�VWDWLRQV��IRU�D�WRWDO�FRVW�RI������
ELOOLRQ�����SURMHFWV�DUH�VFKHGXOHG�IURP������WR�������ZKLFK�ZLOO�UHPRYH�����RI�WKH�QLWURJHQ�ORDG�JRLQJ�LQWR�WKH�JURXQG�ZDWHU��:RUN�ZLOO�VWDUW�RQ�6WUDZEHUU\�+LOO�
5G�LQ�WKH�IDOO��DQG�EH�FRPSOHWHG�LQ�VSULQJ�������7KHUH�DUH�����KRPHV�DORQJ�WKH�URXWH��DQG�ZRUN�ZLOO�EH�GRQH�LQ�FRQMXQFWLRQ�ZLWK�9LQH\DUG�:LQG��HOHFWULFDO�SLSLQJ��
6HZHUV��PDLQ�SXPS�OLQHV�DW�3KLQQH\¶V�/DQH�DQG�5WH����ZLOO�VWDUW�LQ�������EH�FRPSOHWHG�LQ�������$W�OHDVW�KDOI�WKH�ILQDQFLQJ�IRU�WKH�SURMHFW�KDV�EHHQ�LGHQWLILHG�E\�
WKH�WRZQ��VSHFLDO�DFFRXQWV��VKRUW�WHUP�UHQWDOV�DQG�PHDO�WD[HV������ORDQV�IURP�WKH�VWDWH��9LQH\DUG�:LQGV�FRQWULEXWLRQ������VXEVLG\�IURP�WKH�:DVWH�:DWHU�)XQG��
DQG���������SURSHUW\�DVVHVVPHQW�SHU�KRXVHKROG��3URSHUW\�RZQHUV�DUH�UHVSRQVLEOH�IRU�WKH�FRVW�RI�KRRNLQJ�XS�WR�WKH�VHZHU��GHSHQGLQJ�RQ�WKH�FRQILJXUDWLRQ�RI�
WKHLU�VDQLWDU\�OLQHV�DQG�GLVWDQFH�IURP�WKH�VWUHHW��7KH�FRVW�FDQ�EH�DPRUWL]HG�RYHU����\HDUV�WKURXJK�UHDO�HVWDWH�WD[HV��$QWLFLSDWHG�UDQJH�RI�KRRN�XS�FRVWV�LV���-
�.�7KH�VHZHU�SURMHFW� LV�EHLQJ�FRPPXQLFDWHG�EURDGO\�E\�WKH�WRZQ��DV�DGYLVHG�E\�D�FRPPXQLFDWLRQ�FRQVXOWDQW��FLYLF�PHHWLQJV��HQJDJLQJ�UHVLGHQWV�DERXW�WKH�
GHVLJQ��D�UREXVW�ZHEVLWH��ZHHNO\�HPDLOV��VRFLDO�PHGLD��DQG�DV�WKH�VHZHU�FRPHV�FORVHU��GRRU�WR�GRRU�FRPPXQLFDWLRQ��0U�6DQWRV�DOVR�DGGUHVVHG�URDGV�DQG�GUDLQ�
DJH�LVVXHV��+XQGUHGV�RI�ROG�VWRUP�GUDLQV�QHHG�WR�EH�XSJUDGHG�RU�HOLPLQDWHG��7KHUH�DUH����QHZ�GUDLQDJH�VWUXFWXUHV�RQ�+XFNLQV�1HFN��DQG�KH�LV�ZRUNLQJ�ZLWK�WKH�
:/3$�WR�LGHQWLI\�RWKHU�URDG�UXQRII�ORFDWLRQV�RQ�WKH�ODNH��6HYHUDO�DUH�RQ�SULYDWH�SURSHUW\ 

0U��6DQWRV�VSRNH�DERXW�SRQG�VDPSOLQJ�HIIRUWV�DV�ZHOO��7KHUH�DUH�����SRQGV�LQ�%DUQVWDEOH��80DVV�'DUWPRXWK�KDV�EHHQ�D�SDUWQHU�LQ�VDPSOLQJ�IRU�PDQ\�\HDUV��VR�
WKHUH�LV�D�EDVHOLQH�IURP�ZKLFK�WR�PHDVXUH�FKDQJHV��7KHUH�LV�D�WKUHH�VWHS�DSSURDFK�����0RQLWRULQJ���VWRUP�UXQRII��F\DQREDFWHULD��ORZ�GLVVROYHG�R[\JHQ�����$�
PDQDJHPHQW�SODQ��DQG����,PSOHPHQWDWLRQ��*RRVHEHUU\�3RQG�%HDUVH¶V�3RQG�DUH�LQ�WKH�WRS����QHHGLQJ�WUHDWPHQW�����ORFDWLRQV�DUH�EHLQJ�VDPSOHG����RI�WKHP�RQ�
WKH�ODNH��HYHU\�WZR�ZHHNV��6DPSOLQJ�KDV�EHHQ�RXWVRXUFHG�WR�$3&&��7KH�WRZQ�SRVWV�ZDUQLQJV�DW�SXEOLF�ZD\V�WR�WKH�ODNH��RQ�WKH�WRZQ�ZHEVLWH��DQG�RQ�WKH�$3&&�
ZHEVLWH��7KH�WRZQ�LV�ZRUNLQJ�ZLWK�WKH�FRXQW\��IRUPLQJ�D�WDVN�IRUFH�WR�FROOHFW�DQG�FRQVROLGDWH�LQIRUPDWLRQ�WR�GHDO�ZLWK�F\DQREDFWHULD�� 

7RZQ�0DQDJHU�0DUN�(OOV�DGGUHVVHG�WKH�&OHDQ�:DWHU�0DQDJHPHQW�3ODQ�DV�EHLQJ�FULWLFDO�WR�WKH�ZRUN�RI�WKH�WRZQ��EXW�LV�QRW�WKH�RQO\�SURMHFW�WKH�WRZQ�LV�
ZRUNLQJ�RQ��+H�QRWHG�WKDW�%DUQVWDEOH�KDV�WKH��WK� ODUJHVW�URDG�V\VWHP�LQ�WKH�VWDWH��DQG�KDV�WKH��WK� ODUJHVW�QXPEHU�RI� ODQG�SDUFHOV��,W� LV�D�FRPSOLFDWHG�
FRPPXQLW\�ZLWK�PDQ\�QHHGV��7KH�WRZQ�ZHOFRPHV�FLWL]HQ�LQSXW�DQG�FRRSHUDWLRQ�DV�QHHGV�DUH�DGGUHVVHG��+H�WKDQNHG�WKH�:/3$�IRU�LWV�SDUWQHUVKLS�RYHU�
WKH�GHFDGHV��$ODQ�+RUYLW]�WKDQNHG�0U�(OOV��DQG�XUJHG�PHPEHUV�WR�EH�DFWLYH�DQG�PDNH�WKHLU�YRLFHV�KHDUG� 

 :/3$�%\ODZV�DOORZ�WKLUWHHQ�PHPEHUV�WR� WKH�%RDUG�RI�'LUHFWRUV��
3UHVHQWO\�� RXU� DVVRFLDWLRQ� KDV� HOHYHQ� RQ� WKH� %RDUG� DQG� ZRXOG�������
ZHOFRPH�WZR�PRUH� 
� 
 :KDW�DUH�VRPH�DFWLYLWLHV�SHUIRUPHG�E\�WKH�%RDUG" 
 

0HHWLQJV��7KH�%RDUG�PHHWV�DERXW�IRXU�WLPHV�D�\HDU��3ODQV�DUH�PDGH�
DQG�JRDOV�DUH�VHW�DQG�PXFK�GLVFXVVLRQ�RFFXUV�GXULQJ�WKHVH��-��KRXU�
PHHWLQJV��0DWWHUV�FRQVLGHUHG�PRVW�LPSRUWDQW�WR�WKH�ODNH¶V�VDIHW\�DQG�
KHDOWK�DUH�DGGUHVVHG�� 
 

 0HPEHUVKLS�� .HHSLQJ� WUDFN� RI� RXU� PHPEHUVKLS� LQYROYHV���������
PDLQWDLQLQJ�D�PHPEHU�URVWHU��UHFRUGLQJ�GXHV�SD\PHQWV��PDNLQJ�GXHV�
GHSRVLWV�� WUDFNLQJ� SURSHUW\� VDOHV� DURXQG� WKH� ODNH� DQG� VHQGLQJ���������
ZHOFRPH�OHWWHUV�WKDW�LQFOXGH�DQ�LQYLWDWLRQ�WR�MRLQ�WKH�DVVRFLDWLRQ��,Q�WKH�
IXWXUH��ZH�PD\�VHW�XS�D�PHPEHUVKLS�ZHEVLWH�ZKLFK�FRXOG�KDYH�PDQ\�
EHQHILWV� 
 

 1HZVOHWWHU�� 3UHVHQWO\�� WKH� :/3$� SURGXFHV� D� EL-DQQXDO�����������
QHZVOHWWHU��7KH�QHZVOHWWHU�UHTXLUHV�DVVLVWDQFH�RQ�VHYHUDO�OHYHOV��+HOS�
LV�QHHGHG�RYHUVHHLQJ�WKH�OHWWHU��+HOS�ZLWK�WKH�JDWKHULQJ��ZULWLQJ��HGLW�
LQJ� DQG� OD\RXW� RI� WKH� SDSHU� LV� UHTXLUHG�� $OVR� SKRWRJUDSK\� LV� KHOSIXO�
DQG�QHZV� LGHDV�DUH�VROLFLWHG�IURP�PHPEHUV�DQG�7RZQ�2IILFHUV��7KH�
QHZVOHWWHU� QHHGV� KHOS� ZLWK� SXEOLFDWLRQ� DV� ZHOO� DV� PDLOLQJ� WR� WKH��������
PHPEHUVKLS� 
 

 $QQXDO�0HHWLQJ��2QFH�D�\HDU��WKH�$VVRFLDWLRQ�KROGV�LWV¶�$QQXDO�
0HHWLQJ� IRU� WKH� HQWLUH� PHPEHUVKLS�� 7KH� PHHWLQJ� QHHGV� WR� EH���������
VFKHGXOHG�DQG�FRRUGLQDWHG�ZLWK�D�YHQXH��.H\QRWH�6SHDNHUV�QHHG�EH�
FKRVHQ�DQG�LQYLWHG���7RZQ�2IILFLDOV�DUH�LQYLWHG��D�SURJUDP��LV�FUHDWHG��
VXSSOLHV�SURYLGHG�DQG�PHPEHUVKLS�QRWLILFDWLRQ�SURYLGHG� 
 

 :HEVLWH�� 7KH�:HEVLWH�KDV�D� OLQN�WKDW� LV�RYHUVHHQ�E\�D�'LUHFWRU�
ZKR�ZLOO�DQVZHU�RU�GLUHFW�TXHVWLRQV�SRVHG�� 
 

 7RZQ� /LDLVRQ�� %RDUG�PHPEHUV� VWULYH� WR�PDLQWDLQ� FRPPXQLFD�
WLRQV� ZLWK� YDULRXV� 7RZQ� 2IILFLDOV� DQG� 'HSDUWPHQWV� FRQFHUQLQJ� ODNH�
KHDOWK�DQG� VDIHW\��*HQHUDOO\��:/3$� LV� UHSUHVHQWHG�E\�D�PHPEHU�RU�
%RDUG�PHPEHU� DW� WKH� 7RZQ� &RXQFLO� PHHWLQJV� DQG�PRVW� UHFHQWO\� LQ����������
FRQQHFWLRQ�ZLWK�6HZHU�$FWLYLWLHV�� 
 

 $OO� WKH� DERYH� DFWLYLWLHV� FRQWULEXWH� WRZDUGV� NHHSLQJ� WKH� :/3$�
DOLYH�DQG�IXQFWLRQLQJ��3OHDVH�IHHO� IUHH�WR�FRQWDFW�D�ERDUG�PHPEHU�RU�
PDNH�QRWH�RQ�RXU�ZHEVLWH�LI�\RX�ZRXOG�OLNH�WR�MRLQ�WKH�ERDUG�RU�DVVLVW�
WKH�:/3$�LQ�DQ\�FDSDFLW\��($&+�:/3$�0(0%(5�%(1(),76�)520�
$&7,216� 7+$7� 3527(&7� 7+(� +($/7+� $1'� 6$)(7<� 2)�
:(48$48(7� 

$XWKRU��-RH�0F+DOH�IURP�³%HVW�
0DGH�3URGXFWV´ 
 

,I� \RX¶UH� ILQLVKLQJ� XS� \RXU� ILUVW� VXP�
PHU�DW \RXU�QHZ�ODNH�KRXVH DQG�MXVW�
QRZ� UHDOL]LQJ� DOO� RI� \RXU� QHLJKERUV�
KDYH� UHPRYHG� WKHLU� GRFNV� IURP� WKH�

ZDWHU�DQG�VWDFNHG�WKHP�QHDWO\�RQ�VKRUH��\RX�VKRXOG�EH�SUREDEO\�JUDE�
\RXUVHOI�D�SDLU�RI�ZDGHUV�RU�FDOO�WKH�ORFDO�GRFN�JX\�DQG�GR�WKH�VDPH�
WKLQJ� �:KLOH�LFH�PD\�ORRN�EHDXWLIXO�DQG�KDUPOHVV��WKH�FUXVKLQJ�SRZHU�
RI� WKLV� IUR]HQ� ZDWHU� LV� VLJQLILFDQW� DQG� KDV� SRWHQWLDO� WR� EH� H[WUHPHO\�
GDPDJLQJ� �7KH�IXQQ\�WKLQJ�LV��LI�\RX�ZHUH�WR�OHDYH�\RXU�GRFNV�LQ�\RX�
PD\�PDNH� LW� WKURXJK�PRVW� RI� WKH�ZLQWHU� ZLWK� OLWWOH� RU� QR� GDPDJH� DW�
DOO� �<RX�PD\�HYHQ�VWDUW�EUDJJLQJ�WR�\RXU�QHLJKERUV�RU�\RXU�ZLIH�KRZ�
VPDUW�\RX�DUH� �7KHQ�LFH�RXW�KDSSHQV�DQG�LW�DOO�FRPHV�FUDVKLQJ�GRZQ� 
<RX�VHH��LW¶V�QRW�WKH�DFW�RI�ZDWHU�IUHH]LQJ�DURXQG�D�GRFN�WKDW¶V�WKH�ELJ�
SUREOHP� �,W¶V�PRYLQJ�LFH� �)RU�H[DPSOH��OHW¶V�VXSSRVH�LW¶V�HDUO\�0DUFK�
DQG�WKH�LFH�KDV�UHFHGHG�DZD\�IURP�\RXU�GRFN�DQG�OLIH�LV�ZHOO� �7KLV�LV�
WKH�GDQJHURXV�VSRW� �$OO�LW�WDNHV�LV�D�FKDQJH�LQ�WKH�ZLQG�GLUHFWLRQ�DQG�
WKRVH�KXJH�FKXQNV�RI� LFH�DUH�QRZ�VWHDPLQJ� WRZDUGV�\RXU�GRFN�ZLWK�
WKH�SRZHU�RI�D�&DWHUSLOODU�'���EXOOGR]HU�DQG�WKH\¶OO�PDQJOH�\RXU�GRFNV�
ULJKW�LQWR�VKRUH� �&DWFK�WKH�FRQGLWLRQV�MXVW�ULJKW�DQG�WKDW�LFH�PD\�JUDE�
\RXU�GRFNV�DQG�GUDJ�WKHP�RXW�LQWR�WKH�ZDWHU�DQG�VHQG�WKHP�GRZQ�WR�
'DY\�-RQH¶V�/RFNHU� �³:HOO�,�QHYHU�KDYH�LFH�PRYLQJ�LQ�WKH�ODNH�VR�,¶P�
2.�´ �0D\EH� �%XW�\RX�QHHG�WR�DOVR�EH�FRQFHUQHG�DERXW�LFH�KHDYH�–�
ZKHQ�LQ�VKDOORZ�ZDWHU�WKH�LFH�IUHH]HV�WR�WKH�ODNH�ERWWRP�DQG�UXQV�RXW�
RI�VSDFH�DQG�VWDUWV�SXVKLQJ�XS�RXW�RQWR�VKRUH� �,�NQRZ�WKLV�KDSSHQV�WR�
P\�ODNHIURQW�HYHU\�\HDU�EHIRUH�WKH�VSULQJ�KLJK�ZDWHU�DQG�ZDYHV�ZDVK�
DOO�WKH�URFNV�EDFN�WR�WKHLU�QRUPDO�SODFH� 
���([FHUSW�IURP�)URQW�/DNH�/LYLQJ����������� 

3ROLFH�&KLHI�6RQQHEHQG�DQVZHUHG�TXHVWLRQV�DW�WKH�:/3$�����������
$QQXDO�0HHWLQJ���2WKHU�7RZQ�2IILFLDOV�ZKR�VSRNH�DUH�VHDWHG�DW�
WKH�WDEOH��7RZQ�0DQDJHU��0DUN�(OOV��'3:�+HDG��'DQ�6DQWRV��
DQG�&RXQFLOPDQ�(ULF�6WHLQKLOEHU��$OVR�-D\�+RUQ��$VVLVWDQW��������
+DUERUPDVWHU���QRW�SLFWXUHG��VSRNH�DW�WKH�PHHWLQJ� 

SKRWR�E\� 
)��:DUG� 



 
/DWH�DIWHUQRRQ� MXVW�EHIRUH�KXUULFDQH�,GD�ZDV�DERXW�WR�EORZ�
DFURVV�WKH�&DSH��D�EORRGLHG�0XWH�6ZDQ�ZDV�VSRWWHG�RQ�WKH�
VKRUHOLQH� RI� %HDUVH¶V� 3RQG� LQ� /DNH�:HTXDTXHW�� ,WV� QHFN�
VWUDLQHG� WR� UHDFK� LWV� LQMXUHG� EDFNVLGH�� VFDUOHW� UHG� DJDLQVW�
ZKLWH�IHDWKHUV��+DG�D�ERDW�VWUXFN�LW"�+RZ�ZLOO�LW�JHW�WKURXJK�
WKH� QLJKW� ZLWK� WKH� VWRUP� UDSLGO\� DSSURDFKLQJ"�:LOO� $QLPDO�
5HVFXH�UHVSRQG�EHIRUH�LW¶V�WRR�ODWH" 

$IWHU� WKH�VWRUP� WKH�QH[W�PRUQLQJ�� WKH�VZDQ�VWRRG�VWDQGLQJ�
VKHOWHUHG�DJDLQVW�LQOHW�EXVKHV��$�ODUJH��VDOWZDWHU�ILVKLQJ�OXUH�
ZDV�KDQJLQJ� IURP� LWV�ERG\�� MXVW�RXW�RI� UHDFK�RI� WKH�0XWH¶V�
RUDQJH�EHDN��:LWK�OLWWOH�KRSH�IRU�D�UHVFXH�RQ�D�6XQGD\��WKH�
VZDQ�ZDV�EOHHGLQJ�EDGO\� 

(DUO\�0RQGD\�PRUQLQJ��$XJXVW���UG��D�FORVHU�ORRN�UHYHDOHG�D�
WUHEOH� KRRN� KDUSRRQHG� LQWR� LWV� ZLQJ� DQG� EDFN�� 7KDQNIXOO\��
&KULV�1DSSL�RI�WKH�'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV��FDOOHG�
WR�VD\�KH�ZDV�DOUHDG\�RQ�KLV�ZD\�WR�KHOS�� 

2Q� KLV� ILUVW� DWWHPSW�� &KULV� XQVXFFHVVIXOO\� WULHG� WR� QHW� WKH�
VZDQ�IURP�WKH�VKRUHOLQH��7KH�ELUG�VZDP�RII�RXW�RI�UHDFK��VR�
D���IW��%RVWRQ�:KDOHU�ZDV�HPSOR\HG�WR�FLUFOH�EHKLQG�WKH�ELUG�
IRU�D�VHFRQG�JR��&KULV� MXPSHG� IURP� WKH�ERDW�ZLWK�KLV�SROH�
QHW�DQG�WUDSSHG�WKH�IULJKWHQHG�DQG�VWUHVVHG�DQLPDO��+H�WKHQ�

OLIWHG�WKH�IXOO\-JURZQ�ELUG��FDUHIXOO\�SODFHG�LW�LQWR�D�ODUJH�SODVWLF�ER[�DQG�GURYH�WR�WKH�&DSH�:LOGOLIH�&HQWHU�RQ�5W���$� 

7KH�:LOGOLIH�&HQWHU�YHWHULQDULDQV�[�UD\HG�DQG�SHUIRUPHG�HPHUJHQF\�VXUJHU\�WR�UHPRYH�WKH�OXUH��7KH�ZLQJ�KDG�EHHQ�LQMXUHG�DQG�WKH�ERG\�RI�WKH�VZDQ�ZDV���
EDGO\�FXW��=DN�0HUW]��KHDG�RI�WKH�:LOGOLIH�&HQWHU��VDLG�WKH�SURJQRVLV�ZDV�JXDUGHG�DQG�XQFHUWDLQ��$�ORW�RI�EORRG�KDG�EHHQ�ORVW� 

$�ZHHN�ODWHU�WKH�VZDQ�ZDV�DOLYH��EXW�D�ORQJ�ZD\�IURP�EHLQJ�RXW�RI�GDQJHU��$QRWKHU�WZR�ZHHNV�SDVVHG��DQG�WKH�VZDQ�ZDV�VWDEOH��+RZHYHU��WKH�H[WHQW�RI�KLV�LQMXU\�
UHPDLQHG�VHYHUH��%\�WKH�HQG�RI�6HSWHPEHU��WKH�VZDQ�ZRXOG�OLYH��EXW�ZRXOG�LW�EH�DEOH�WR�HYHQWXDOO\�IO\"�,I�LW�FRXOG�QRW��WKHUH�ZDV�OLWWOH�KRSH�IRU�VXUYLYDO�LQ�WKH�ZLOG� 

$W�WKLV�WLPH��WKH�:LOGOLIH�&HQWHU�KDG�DGPLWWHG�DQRWKHU�VZDQ��D�JUD\�F\JQHW�IURP�%RVWRQ�&RPPRQV��ZKR�KDG�DQ�LQMXUHG�OHJ��7KH�YHWV�SHUIRUPHG�WKHLU�PDJLF��DQG�
WKLV�QHZ�DGGLWLRQ�ZDV�VRRQ�HQFDPSHG�RXWVLGH�LQ�D�ODUJH�SHQ�QHDU�RXU�ZRXQGHG�IULHQG� 

7KH�WZR�ELUGV�PHW��7KH\�VSRNH��7KH\�EHFDPH�LQVHSDUDEOH�� 

2Q-JRLQJ�UHSRUWV�IURP�WKH�&HQWHU�QRWHG�WKH\�ZHUH�QHYHU�IDU�DSDUW�DQG�ZHUH�REYLRXVO\�QXUWXULQJ�HDFK�RWKHU�� 

0LG-2FWREHU�WKH�SDLU�ZDV�XVKHUHG�LQWR�WKH�VPDOO�SRQG�EHKLQG�WKH�FHQWHU��%XW�ILUVW�WKH\�ZHUH�QDPHG��%RVWRQ�ZDV�DQ�REYLRXV�FKRLFH�IRU�WKH�F\JQHW�DQG�5HHG�
ZDV�QDPHG�IRU�KLV�KHU�VKRUHOLQH�FDSWXUH� 

7KH\�ZHUH�QRZ�IUHH�WR�ZLQWHU�DW�WKH�SRQG�RU�IO\�WR�DQRWKHU�ORFDWLRQ��,Q�1RYHPEHU��WKH�ELUGV�WRRN�IOLJKW�WRJHWKHU��&KDQFHV�DUH�JRRG�WKH\�KDYH�UHWXUQHG�WR���
:HTXDTXHW��D�VKRUW�WULS�IURP�WKH�&HQWHU�� 

7KH�:LOGOLIH�&HQWHU�H[SODLQHG�WKDW�PRVW�DQLPDO�SDWLHQWV�DUH�WKH�UHVXOW�RI�KXPDQ�QHJOLJHQFH��+RSHIXOO\��WKLV�UHKDE�VWRU\�FDQ�VHUYH�DV�D�FDXWLRQDU\�WDOH�IRU�WKRVH�
VKDULQJ�WKH�ODNH�ZLWK�RXU�ORFDO�ZLOGOLIH� 

6ZDQV�PDWH�IRU�OLIH�DQG�ZH�VKDOO�NHHS�D�ORRNRXW�IRU�%RVWRQ�DQG�5HHG�ZKR�EULQJ�OLIH�DQG�EHDXW\�WR�RXU�PDJQLILFHQW�ODNH�� 

�)RU�WKRVH�ZLVKLQJ�WR�GR�VR��GRQDWLRQV�FDQ�EH�PDGH�E\�YLVLWLQJ�KWWSV���FDSHZLOGOLIHFHQWHU�FRP��RU�FDOOLQJ����������-������ 

,Q�$XJXVW��WKH�ZLQJ�DQG�EDFN�VLGH�RI�WKLV�
PXWH�VZDQ�ZHUH�EDGO\�ZRXQGHG�   
   3KRWR�E\�-DQH�*DEEHUW 

6:$1�/$.(�5(6&8(� 
%\�$KYL�6SLQGHOO 

7KDQNV�WR�HPHUJHQF\�VXUJHU\�DQG�UHKDE�
HIIRUWV�E\�&DSH�:LOGOLIH�&HQWHU��³5HHG´�WKH�
VZDQ�ZDV�VDYHG�DQG�MRLQHG�E\�LWV�QHZ�PDWH��
³%RVWRQ�´������������������������3KRWR�E\�$KYL�6SLQGHOO 

���'3:�5HTXHVW� 
WR�KHOS�WKH�SORZV« 

�3OHDVH�VWDNH�\RXU�SURSHUW\��������������
2QH�RI�WKH�LPSRUWDQW�DFWLRQV�D������

SURSHUW\��RZQHU�FDQ�GR�WR�KHOS�SORZ�
GULYHUV�LV�VWDNH�WKH�HGJH�RI�\RXU�����

SURSHUWLHV�ZLWK�SORZ�VWDNHV�UHIOHFWRUV��
3ORZ�VWDNHV�FDQ�EH�ZRRG�RU�ILEHUJODVV�

ZLWK�UHIOHFWRUV�RQ�WRS�RU�ZUDSSHG�
DURXQG�WKH�ERG\�RI�WKH�VWDNH��7KH��

UHIOHFWLYH�PDWHULDO�QHHGV�WR�EH�KLJK�
HQRXJK�XS�WKH�VWDNH�WKDW�LW�FDQ�EH�

VHHQ�RYHU�WKH�VQRZ�GULIW��7KH�VWDNHV�
VKRXOG�EH����GULYHQ�LQWR�WKH�JURXQG�DV�
FORVH�WR�WKH�HGJH�RI�WKH�SURSHUW\�DV�

SRVVLEOH���*HQHUDOO\��LW¶V�UHFRPPHQGHG�
WKDW�WKH\�EH�SODFHG�HYHU\���-���IHHW���
,QVWDOOLQJ�VWDNHV�LV�HDVLHU�EHIRUH�WKH�
JURXQG�IUHH]HV��VR�ZH�UHFRPPHQG�
\RX�GR�LW�VRRQHU�UDWKHU�WKDQ�ODWHU�� 

([FHUSW�IURP��)LVKLQJ�7DFNOH��7KUHDWV�WR�:LOGOLIH������SXEOLVKHG�E\�WKH�:LOG�OLIH�&HQWHU�RI�9LUJLQLD� 

+2:�&$1�<28�+(/3�3527(&7�:,/'/,)(" 
:H�FDQ�DOO�SUHYHQW�ZLOGOLIH�LQMXULHV�DQG�GHDWKV�FDXVHG�E\�LPSURSHUO\�GLVFDUGHG�ILVKLQJ�OLQH�
DQG�KRRNV��WKH�VROXWLRQ�WR�WKLV�SUREOHP�LV�WR�FKDQJH�RXU�EHKDYLRU� 

'LVSRVH�RI�EURNHQ�RU�OHIWRYHU�JHDU�SURSHUO\��QHYHU�OHDYH�EHKLQG�ILVKLQJ�OLQH��KRRNV��OXUHV��
RU�EDLW��6RPH�SODFHV�RIIHU�GHVLJQDWHG�ILVKLQJ�JHDU�GLVSRVDO�RSWLRQV��VXFK�DV�ILVKLQJ�OLQH�
UHF\FOLQJ�ELQV�RU�WXEHV� 

'R�QRW�UHOHDVH�ILVK�ZKR�VWLOO�KDYH�KRRNV�LQ�WKHP��LI�SUDFWLFLQJ�FDWFK�DQG�������������������������
UHOHDVH��XVH�EDUEOHVV�KRRNV� 

,I�\RX�ILQG�DQ�DQLPDO�ZKR�LV�HQWDQJOHG�LQ�ILVKLQJ�OLQH��DQG�\RX�DUH�DEOH�WR�VDIHO\�������������
FDSWXUH�WKH�DQLPDO��EULQJ�WKH�DQLPDO�WR�D�SHUPLWWHG�ZLOGOLIH�UHKDELOLWDWRU��������������������������������
$�UHKDELOLWDWRU�FDQ�DVVHVV�WKH�DQLPDO�WR�HQVXUH�WKHUH�DUH�QR�RWKHU�LQFRQVSLFXRXV���������������
LQMXULHV�RU�SUREOHPV�UHODWHG�WR�ILVKLQJ�OLQH�HQWDQJOHPHQW�RU�KRRN�LQJHVWLRQ� 

,I�\RX�XQLQWHQWLRQDOO\�KRRN�DQ�DQLPDO�ZKLOH�ILVKLQJ��VXFK�DV�D�ELUG�RU�WXUWOH��������������������������
UHPRYH�WKH�KRRN�LI�LW�LV�SRVVLEOH�WR�GR�VR�VDIHO\��,I�\RX�DUH�XQDEOH�WR�GR�WKLV�����������������������
FRQWDFW�DQLPDO�FRQWURO�RU�D�SHUPLWWHG�ZLOGOLIH�UHKDELOLWDWRU� 

2UJDQL]H�D�FOHDQ-XS�HYHQW�DW�D�ORFDO�ILVKLQJ�VSRW�RU�VKRUHOLQH� 

6KDUH�\RXU�NQRZOHGJH��(GXFDWH�IULHQGV��IDPLO\��DQG�QHLJKERUV��������������
ZKR�ILVK�RU�UHFUHDWH�QHDU�ZDWHU�DERXW�WKH�KDUPIXO�LPSDFWV�RI�����������������
LPSURSHUO\�GLVFDUGHG�ILVKLQJ�WDFNOH� 

.((3,1*�83�21�6(:(5�1(:6� 
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